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Almet Trading LLC 

Profit and loss   

statement Period: 

01.01.2020-31.12.2020 

All amounts are in USD, unless otherwise indicated 

             Consolidated   31.12.2020  

Revenue 21,573,428 

Revenue (local) 21,653,638 

Investment revenue 7,198 

Sales return (87,407) 

Cost of sales (19,984,763) 

Cost of sales (18,987,724) 

Purchase return 63,397 

Subcontractor (65,714) 

Direct cost (396,600) 

Depreciation (1,054) 

Insurance (4,345) 

Logistics expense (325,828) 

Processing cost (15,028) 

Property tax (374) 

Rent expense (warehouse) (63,844) 

Staff costs (41,378) 

Transportation cost (146,270) 

Gross profit 1,588,665 

G&A (971,941) 

Staff costs (315,838) 

Bank charges (99,798) 

Outsource and consulting expense (117,872) 



 

 

Commission for rent 

 

 

(88,941) 

Loan interest (interest) (138,851) 

Depreciation (50,275) 

Agent fee (30,668) 

Rent expense (office) (40,322) 

Telecom. Expense (10,578) 

Other expense (23,623) 

Fuel expense (8,516) 

IT expense (16,703) 

Advertisement (4,668) 

Office costs (4,977) 

R&M (3,174) 

Stationary (1,166) 

Audit fee (706) 

Property tax (445) 

Insurance (14,011) 

Electricity (809) 

Other income 50,318 

Other income 50,318 

Other expense (7,041) 

Asset disposal (NBV) (5,542) 

Realised gain/(loss) (51,271) 

Unrealised gain/(loss) 52,897 

Loss from asset sales (3,125) 

Profit before income tax 660,001 

Profit tax (135,973) 

Net profit 524,028 



Almet Trading LLC 

Balance Sheet 

As at 31.12.2020 

All amounts are in USD, unless otherwise indicated 

 

 Consolidated balance 
Account# Category 31.12.2020 

 Non-current assets 515,189.00 

101 Intangible assets 5,985.29 

102 Acc. amortization (598.53) 

111 Buildings and land 285,747.26 

112 Acc. depreciation (130,588.90) 

113.01 WIP 197,158.52 

151.02 investments (Almet UK) 157,485.36 

 Current assets 8,267,967.35 

205 Inventories 1,241,981.14 

211.01 Trade AR (AZN) 210,092.82 

211.02 Trade AR (Foreign) 2,771,221.96 

212.01 Subsidiary AR 138,802.62 

212.02 Subsidiary AR 30,321.09 

221.01 Cash 33,466.28 

223.01 Bank AZN 9,265.04 

223.02 Bank USD 63,454.06 

224.04 Other bank accounts 681,371.97 

224.05 LC payables (foreign) 417.41 

241.01 Input VAT 43,560.41 

243.01 Prepayment 157,245.39 

531.02 Advance paid (foreign) 2,886,767.16 
Total Assets 8,783,156.36 
  

301 Charter 

 

(79,504.10) 

 34 Retained earnings (860,553.02) 

 341 CY P&L (524,028.41) 

 343 PY P&L (336,524.61) 
Total Equity (940,057.12) 

 



Non current liab-s (146,634.21) 

Current liab-s (7,696,464.75) 

501.01 Bank loans (azn) (508,868.01) 

501.02 Bank loans (currency) (3,314,218.81) 

521.01 VAT (114,623.62) 

521.04 Profit tax (7,919.57) 

522 SPF (5,636.30) 

531.01 Trade payables (AZN) (151,207.72) 

533 Salaries payable - 

534.01 Dividends payable - 

538 Other current payables (3,291,515.82) 

543.01 Advances received (287,983.54) 

544 Other short term loans (14,491.37) 

Total Liabilities (7,843,098.96) 

 

 


