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The Accounts for last year have been totally influenced by the pandemic, with very little Rugby taking 

place last season. 

However the Accounts show a profit of £20,886, which is basically made up from the following transactions, 

the first of which is that on revaluation at the year-end date the investment with BMO had increased by 

£25,409, net of the tax provision.  

The results then include the charge of £20,000 for the County’s support of the Yorkshire Rugby Academy 

Ltd, which the leaves a revenue profit of £15,477 as detailed on page 11. 

The revenue profit has basically arisen due to the RFU’s proposal that that the Immediate Support Fund 

which was set up in April 2020, should be released back to the County, but on specific terms set out by the 

RFU which had to be accepted by the County. The unspent ISF amounted to £89,707 and on accepting 

the terms the County received a further £4,871 from the RFU, of which £57,546 was released to the County 

subject to the County agreeing to provide a Rugby Reboot Fund for their clubs to apply for small grants, 

which proved very successful with grants being made to 48 Clubs and 3 District Referee Societies totalling 

£24,373, as detailed on page 15 of the accounts  

The balance of £37,032 from the ISF money is to be used as a contribution against the cost of core funding 

for the County for season 2021/22, which will cover about 2/3rds of the County’s administration and 

overhead costs. 

So without the ISF money being released and the Rugby Reboot Fund grant payments the County would 

have incurred a loss of £17,696 for last year. 

Although the RFU are providing the County with a small amount Rugby Development funding for this 

current season of £12,175, which is on a specific targeted basis, it is still unclear what level of funding is 

going to be provided to the County by the RFU in relation to what used to be PRF/LRP together with Core 

Funding for administration and overheads and also whether this will be on a staged basis across a few 

seasons and what level of funding will be received each season going forward.  

Due to this uncertainty, but to help support the Yorkshire Rugby Strategy, it has been agreed that for 

Season 2021/22 the County should release some of its own funds to support Rugby Development as well as 

cover the balance of 1/3rd of the administration and overheads not covered by the ISF release. Taking a 

cautious approach the amount to be made available from the County’s realised reserves will be 1/3rd of 

the Revenue Reserves, so £60,000.  

In terms of County Teams, the RFU have agreed that the County can use the Age Grade funding carried 

over from last season and are going to provide £2,000 for each of the 3 senior teams, so the County will 

look at using its self-generated income to help support the teams, as well as the individual teams looking at 

generating their own sponsorship income.  

The concern has always been about funding matters coming out of the pandemic and getting the game 

fully back up and running, so the County Officers are closely monitoring the financial position and will 

review matters further once we begin to receive more information regarding funding proposals from the 

RFU, but at the present time the County is in a reasonable financial position to be able to support itself for 

two or three seasons. 

All the best to everyone, hope you are all well and keeping safe. 

Regards 

Phil Shand 

Treasurer & Finance Chair 
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