
The Chancellors Summer Statement Summary 
 

Job Retention Bonus 

 This scheme will pay a one-off £1,000 for every furloughed employee who remains 
continuously employed from the closure of the CJRS until the end of January 2021 

 Employees must earn on average more than the Lower Earnings Limit (£520 per month) in 
that period. The payments will be made to employers in February 2021. 

Kickstart Scheme 

 A new scheme that covers England, Wales and Scotland but NOT Northern Ireland. 

 6 month placements for individuals aged between 16-24 who are on universal-credit and 
deemed to be at risk of long-term unemployment. 

 The Government will provide the necessary funding for each job up to the level of 100% of 
the "relevant minimum wage" for 25 hours per week plus the associated Employer NI 
costs and minimum pension automatic enrolment contributions. 

Traineeships and Apprenticeships 

 Employers will receive a payment of £1,000 for each 16-24 year old to whom they offer 
and provide work experience. 

 Government will also invest in better provision for traineeships 

 £2,000 grant is available for employers taking on an apprentice under the age of 25. 
£1,500 will be paid for those over 25, for six months starting 1 August (in England) 

Six-month VAT cut for restaurants, hotels and attractions 

 Value added tax cut from 20% to 5% from 15 July to 12 January 2021 for selected areas 

 Food and non-alcoholic drinks from UK restaurants, pubs, cafes, as well as hot food 
takeaway food will be covered 

 Accommodation in hotels and B&Bs and admission to attractions such as theme parks and 
cinemas also affected. 

Temporary Stamp Duty Land Tax Cut 

 The nil rate band threshold for residential SDLT will increase from £125,000 to £500,000. 

 Applies from 8 July 2020 through to 31 March 2021.  

Green Homes Grant 

 A £2 billion Green Homes Grant is to be introduced. This will provide at least £2 for every 
£1 spent up to £5,000 per household to homeowners and landlords making their 
properties more energy efficient.  

 For those on the lowest incomes, the scheme will fully fund energy efficiency measures of 
up to £10,000 per household. 

Eat Out To Help Out 

 Diners to get a 50% discount off their restaurant bills during August (up to a maximum of 
£10 per person). 

 The deal means people can get up to £10 off per head if they eat out between Monday 
and Wednesday. 

 The discount will cover food and non-alcoholic drinks only at participating restaurants, 
pubs and cafes. 

 

For a no obligation conversation, 
contact us 
 
info@forrester-boyd.co.uk 
www.forrester-boyd.co.uk 
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