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Payls Paymwents Private Liniled
Notes to Consolidated Finnneial Statements for the year ended 31 March 2022

311 Wight of use Asyols {% in Lakh, unless stated atherwise)
Descrijption 31 Muoreh 2022 31 March 2021
Currying amounls of:

Right=olysy asscts 2.070.30 2,233.25
Tkl 2.070.30 1,2335.15
Year emibed 31 March 2022

[Feseripiion Building Compuicr Tatal
Cost or deemed cost

Thalsee o ue 000 April 2021 1E86.77 344,12 323039
Addditions during the yeor - 379.590 57990
Ihispoisalke {82.42) - (82.42)
Bulunee as at 31 March 2022 1,804.35 924.02 3,785
Accumubited depreciation

Baliboce as at (11 April 2021 0038 197,26 Q9764
Depreciatimn charge Tor the yeur 405,39 ) 25504 1A 3
Igslanee as a1 31 Maech 2022 1.205.77 452,30 165007
Closlng oet carrying amount 1,598.58 471,72 2,070.30
Year ended 31 March 2021

1hescription Bl.l“dE! Compuler Tidal
Clogt o decomed cosl

I abunee s st OF April 2020 357268 3L JBEA4
Addditions during the year 138.9% 3236 171.34

| Jispusals (824.89) - (524, 8%
Balinee ax &l 31 March 2021 2,.886.77 344,12 3.230.89
Accumubated depreciation

el a5 at 01 April 2020 585.70 4228 67 98
Lieprcciation charge Tor the year 549,12 L14.98 664,10
| dispsals {334.44) - 133444 )
alenee as at 31 March 2021 B00.38 197.16 997454
lusing nel carrying amount 2,086.39 14086 2,233.25
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Faxl Fanmivits Privaie Limitesd
Wik fi O nigndiifated Finzneial Siziements for the veoar endled 31 klarch 2022
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Fayt Payments Privaie § dmided
S utes 1o Consolidated Financial Sintements for the year eaded 31 March 2032

(¥ in Lakh, onless stated athorwise)
St Earnimps! (s por cquity share {M"EPS™')

Vs carnings and weighted averape number of equity shaces used in the calenlation of basic carning per share are as follows -

31 March 2022 3 March 2020
[unefiong bazss b For b wear abbrsbutishibe o e oquity sharcholders (A) 35, 1HR.R3 {1 1LE34.95)
W sighied averane npmber of equity dharex outstunding during the vear {(nuinber, in lakhs) (B) 20, 128,81 19,704 .95
Aol wilowe of ooty ghares () 1L lu.gey
Fzsiv sy per shace (€] (AR 1.75 {16}

Ve & pimpaiky bas issied enmpalsosily convertible debentures (see note 19) and the conversion of these debentures ino equiry shares has an anti-dilutive
inpet on PS5, Henee, the disclosune of diluved EPS is restricecal io basic EPS in (he Statement of Profit and Loss,
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Payl’ Paywents Private Limited
Sutes fo Consalulated Financuil Statements for the year endod 31 March 2022

1. Reluted party disclosurcs

Io sccondnge with the requinements of Indian Accounting Siandard (fnd AS) = 24 “Helsted Parly Disclosenes" the names of the selaed partics
with the appepane transactions and year- end balance with them s identified and certified by the mansgement in the ondicry comrse of
Itz cund ot amns” length basiz e given below:

A, List ul related parties

Kelated parties whers control exists
i e Pt Connpisny - MIEL Paymienes Holdings 0LV, te Natherlands, which & a subsidiany of Nuspers Limdied, Souh Africa

b it Cwiipey - MIF Gidia (vinaritius) |indted
i) Acsanciane Comnpany - Pyl Fioonce ndin Private Limicd {Subsidiacy Gl June 1. 2021)

(hhier velated parties
i1 Fellonn sibuislinrics f eatilicx under commaon condrol with whom transachions have Laken place duning e current year and previos war

- Misriasl Services BV

o MUED Payl) B3W

= Posd T reihit BY

= M Intermed SEA Ple Linited

= Payscnse Services Privale §imibed

= Proses BV, (formerly. Mynad Intermational Holdings B.V)
« Prussis Serwices BY

« Enstage Soltvweane Privase Linived

« M Payisens [oldig BV

= BT Fingech Hobdig BY

= bl bnsemiect Holdings BY

= Pavl! Corporade 1T RY
= Aascaunjobs Privave L imited
« Mamull Technnlogies Pevvaie Liniked
= Doigse Provate Limdsed
= LILK Indic Prvae Limived

Sk Anto Indm Private Limited
= MU Serviees FE LIS
= Fewe Maobale Lamided P

i) Ry ninmgemen| personnel s

- M. Auish Moandhra, Discetor

- Mr. Anirtan Mukbegoe, Chiel Exccutive Officer and Dircetor %M
- Mdr Bdancesh Gl Chiel Finencial OfMicer and Dircetor

= bl Mikien Goel. Company seeectnry (Up o 27 April 2031

= M Anoruhia Aggorwal, Company seeretery (oe, [ 28 April 202 1)

{This space has been lell blank intentienally) LA




Payl! Payments Private Limited
Motes 1o Censolidated Financlal Statements for the year ended 31 March 2022

B, Pheamils of pramsactions with related parties
{2 in Lakh, onless sinted otherwise)

For the year ended For ile year ended
31 March 2022 31 March 2021
Advanee payaent (0 ESOP trust
MIIT Infermwet habding BY 4.243.00 LG6SE. 18
Isswe of equity share capital
M Payems Halding BV 62042 =
=yl Celobal .Y, the Netlerlpnds 4. 160.57 1.712.83
Sale ol services
shcimanjulo Private Limited (1 002
«Luiimdl Tochnobopics Provate Linnted (81t L] M IR
= Joupe Provaee Linnited 0,60 1062
A WX Disbin Privarg Lindted $1.949 17.62
Payweise Services India Priviate Limived 80,91 T2
Clther sperating revenge
-Payl! Fimanee India Private Limited GlbA44 5
Hnsts Soliware Private Limited - 122.51
Ly Privale Limited 10041 =
hther incos
~BAIED Payl BY - BT 5
<l Credin BY 19781 *
<MY Fimech Holling B 65592 .
AL HX Fihia Provaete | dmived JL50
= sz Saltware Provase Linned 19214
=Pyl Finanee Incin Privaie Limiowed 43940
Cust al services
Enstags Sefiware Priviae Limited 955,94 4650l
Finanee cust
el | Finanee locia Private Limited 291 .
~MI India (Mauritius) Limied 343,67 34247
Fegal sl professionsl expenses
<Piedtpe Soflwane Private Lintited 0 (0 P22
Manzgomcnt service charge
AL Paveecnts Holdmp Y 7.854.009 450245




Puxll Payaeents Private Liniited
Nutes vo {onsolidated Financisl Statemeats for the year ended 31 March 2022
1. Details ol iransnctinns with related pacties {conted')

Reimbursement of expense incurred on behalf of
« MIH Payl BY
- Myvriad Services BV
- Prosux Serviees B.Y
- WIH Finteeh Holdings BY
- Puyk] Cosporsie 1T BV
« Pupd) Gimanee India private limited
= Ml Services FEA LLC
= Sk st Indim pravate linied

Teansnetips with key munngement persanned
= Slwart berm gnsployee benclits
- Blsine hised paymcnis

. Dutstanding balances arising from sales/purchases of goods and services

The following bulanges are vulsianding a1 the gnd of ihe reporting period in relation to Iransactions with relabed parics:

Cleer regsivablys
Q)] P LI
Al hwenwe Hoddug 1Y
<AL et Holding 18y
“Proeus Bervices 1Y
Loz Mobile Limied
<M1 Fimech Hobdings BY
<o ML {formeely. Myniad Intemationnl Holdings B.V.)

T'racle reecivabiles
=L arvpay Provate Limiled
=) Finanee Indin Privaie Limiicd

Debrenlures
M Dl (e lanirativs} Lamited

Catlier Ninancial linbilities
=M Pavl? 83Y
Pazrage Sufiware Privane Limiied
M1 biweniwel holding BY
-Myriad Services B.Y
-y Corporate 1T BV
-MIll Fintech haleling BY
-Pyenee Services Privae Limiwcdd
Sl Seriees 1 LLC
-8l 00 Bolsai o DA i i) | aied

{2 im Labkh, unless stated ailierwise)

For the yeur ended
31 Mareh 2022

184.66
13.81
539
635,67
9.0
39059
.68

T45.29
g.23

Fur Use year enaded
3 Mdareh 2021

Al

5. 68
I87.28
901tk

23,22
I£.52

(% im Lalkh, unless stated otherwise)

As At
31 Mareh 2022

-

A T86.15
AT
194.33

{1
3263

428334

As at
30 Mureh 2021

1249
13229
I 54

4.0

.20

ek 3

L TRE
126 0%
31.95
138
#4954
195,08
928183

HEA 63
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Payll Payments Private Liniited

Nutes o Consolidatced Rinancial Siatements for (he year énded 31 March 2022
(¥ in Lakh, unless stated otherwise)

L5 Wisk managenent feamework
1 he canmipany hiss exposure w U following risks arising from the fnancial stoucments
i1 Credi risk
i) Dinguidity risk
tii ) dfurke risk
The Company hus formulated u comprebensive Risk Managoment Policy, which covers, interalia. Credit risk. Liquidity risk and
hlarket risk of the arganisation,

This noic explains he sowrce of risk which the entity is exposed to and how the entity manages the risk und the relatiad impact in the

Ieial siawmems,

sk Exposere arising from Measuremeni Managemenl

¢ gl risk Cazsh  and  cash  equivalents.  Trade Agring analysis Bank deposits. liguid funds, high
receivables and  other  financial  assels credit rated receividbles from banks
measurad a1 amariised eost, credis limil and collieral

Liwidlity risk Borrowings, Leose liabilities ond other Rolling cash Mow forecasts  Awailubility of commited  credit
financial habilities lines and barrowing lacililies

Peirben Fisk Financial liabilivics not denominaied in Cash Mow forgeasting Foreign Currency Forwards, Shon
Indian Rupee (INR) term payables. w limic Muctuations

in Curency

it Creail risk

Ulredit risk is U risk of fnoncial loss W the Company il a customer of @ counter parly 1o o fnancinl instrament Gils e mect e
vontractuzl obligntions. Crodit sk encompasses both, the divecl risk of default and the risk of detedomtion of eredit worthiness as
weell comevnbnation of risk, Financial instruments thet are subjest Lo conecateation of eredil risk principally consist of trade recely sbie,
investments, cosh and cash equivalents, loans and other finoncial assets. The carrying amounl of leancial asgels nepresents e
meaxinmam credit vish exposure wt the reporting dute,

Financial axscis that expose the entily o credil nisk

Particulars . 31 March 2022 31 March 2021
i) Lew eredit vish on finaacial reparting date
= Frade peveivables 10.599.12 THK |8
= { "asls and cash equivalenis 8.761.34 B3 .03
- lank balsnees other than above 193060 T2
= Ciher Nonaneil assels 034903 JA43 AN
{ii) Moulerate risk - =
i) High risk n -

“Teade reccivaliles

by reveivithles represents reecivobles from high crodit rated banks and other linancial institutions in the country. The Compaany b
it wcxpericncd any loss 601 dote in such recivables, Accordingly, amount of expected credit loss on such reccivahlis & expeeted
b L.
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Nin Ll Bagstacnls Feiviabe Limkilel
Hares s Cosudichined Fésoeind Stetenients for the vear ended 21 dacck HI22
(T in Lall, anless stidesh aofiamense)

3 Bk oaakagefiend famawarh (Conid, )
Canbzowdd casd equivadeants oo hanle deposits

Cledis vick welos Lo and cash cogivaignts and bank deposins s managed by parking funds in investiment gade rowed mseomens
atatd il sl Bk s el aten divershieing e demestl e by investing in dilTereot instrore i unks acrgss she couaing,

1 fongoinlaly rizh

Piruale, e aisi s e pisk g, s Compsony will cncevawr dillicslly in meeling the obligations axsocilsd wilh ils Tnangial habdlisics
e il B delreening, cash or anster Teancial asson Tre Compuny®s approzch woaremdping lguidine is o crsure. s oo
sty e well e s icsent Tiguidiy e ey des lighilides seen duwey are due, aadee Both romsd andd Saresacyd somciinn,
vl PRl dee il bosses ve sk Cemopd Wty Sonpany s repgtatien,

e vy manzpes bouadiye rivk b maintaining adegquae regemics, banking [neilities, by continuusly menilofig Fetast and
st al cash owes and by malehing the magurivy swestites of feancial assels and Nabiiies,
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oy oar 23 Rlareh 2032 Contrpcioal ol ows
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Payl! Paymicwis Private Liniited
Maoies to Consolidated Financlal Statements For the year ended 31 March 2022
(% In Lakh, unless siated otherwise)

S&, Iisk management framework (Conid.)
ilip Market visk

Blurket risk s ihe risk thal e e valoe or fodure cash fows of & lnancil instrument will Duetuate because of changes in mirke)
prives. Sech changes in the volues of fingncial insrumenis may resull from changes in the foreign cumeney exclunge mics, coedil,
rquishing ol oty market changes. The Company's expasure o market fsk is primacily on aceount of Rreign curreney exchiamgs g
risk,

Fuoreign currency risk

b Comnpany is subject w foecign exchonge risk primarily dwe (o its trunssctions incurred in foreign ourrencivs, Considening e
vuiitrics and coonomic environment in which the Company opernles, its operations are subject w rigks arising from ucimions in
wughange mivs in those countrivs, The risk primarily relate (o Muctuations in WSD against the fenctionad currency of the Company,
e Coanpany las o treasury seam which evaluates the impact of farcign mte Nueleation by assessing ils exposure 10 exchange nde
vk anald aabviges the management of any malerial adverse éffect on the Company and recommends in case any prward contracts o be
Lk b cover e risk.

Expasure (o currency risk

I e dietiils of unhedged foreign currency at the exchange rate @t reporting date are:

3-Mar-22 J1-Mar-21
Liabiliiies
Cithaer Vineneizd liabilites
Al - .
LRIy = .
(YR = -
S0 = -
LS 129.34 260310
iR - -
12934 26630

ot Ul nunsibiers in above table represents MR equvalent ol respective fargign currency,

Sensitivity anelysis

Tl iabile bdow represents the impact on Statement of Prolit and Loss (+ Goin S (Loss)) for 5% change in foreign curmeney gxchange
rabe against INKE on the uehedyged exposures:

Jil-Mar-22 J-Mar-2|
Adverse Favorable Adverse Faverahle
ALIYINR - - z A
L ROAMER - - =
CiBPAMK - - -
SGININR - . . -
LISE R 647 (6.47) 13.32 i 1332}
SARINR - - - y -
fs RN
: |'I # o
':-r""' !) || " ﬂ:.",ﬂ_ﬂ_.’ "4'
I e 1 L
{ | l“.ir.-"' L “‘\- e r,
AN .




Faal Pasnivais Privaie Limjigl
Hals o Uwiolidaied Fismudal §

Tur tiee vear emded 31 March 2023
A7 i Lalds, uniras stated silimwise)

e 1 wintiigesd halnlities.
A, Clnims st the Coimgaay nat acknew bedged as delits

3 March 2022 S March W2l
Elihgr wavwes i ponenn oo disiiieg comna LE7 LT
£A7 447

Wewwad dn vi= wvaldtions fus ihe alwowe maliers. e management belicves thas the Crunpany has sionp mens mhmﬂw*u;nmumw
ity 3 s dage
130, The Supens Ueun vn 38 Febouary 2019, has povided ils pdgines iepardisg inchiscn of ccher allonances sach as wavd ke, spocial allowanocs, e wtlin ihe

engussan "Tier wagn T (he gt onipmstaboon of couiribuimon of providess fom} mender tle Busgitoyoes” Poovidenst Fund aud Miseellmeons Provnans Ad, 157 There e
wn ey g ghathonp o the application of e ssid pudgnecnl wnchuting ihe period from which judpmenss wonll apply, vonseeniial impliomions o ned gied e, o md

Voo e i el i i lannedy pegsn g the e of the s3id judgsen
A b e for .l sesportamty, sbavioe of rolishle mestusomens of e provisions for the earier perisdt sad | i dlaioal e (romm icgubil ey i ilirs rapand, de
W vmtipusies B st vvemidodd plstonces, | F ey, m eeapoc of this masey lnr onlier yesrs
37, Vissmciol instrumegnts
A - L atwperivn uf Bnsncial sl runsemis;
J1 March 122 0 Marck 3021
Finascial pwis, mcasnad ar amestises eest
* Tiaibe novem abiles 1859003 pR1-WE
» Coands 2o comby v valgmes Ll v SIS
Lkl lilwnues. aabier o vy 1530 60 1060 3
o Mg Hi bl g LAl NN 144147
Vital fmamcial nasvts Ao, % RINEVET]
Fiicameial halsbiike., saoingd a0 gan el sl
Mo v Insnsamps 1,283 W Lkl
g P I T 1049 34 RCEE
+ Taale pafyaibes el [T
» Ulnom dusmim inigs . .
« Lol Bl liabulings IEM $1, 0004
Tuidal fenmninsl baddijigs JuA8591 HAS

0 = Fadv values of financis! imstrumenis
11 Fau valug of fissnonid aisets sod hiabbitics that an: not msasuned 0 fiir valme (bt fair vlue disclogare ate required)

A1 March 3003 A1 Mareh 2021
Currying ameu Fair value _ Carrying smoust Fair valug

Flirsiicial asssly, mrasuncl al assardseil cosr
Fithusienied? apioin ol amsewitage] pnsd

lindy revrrvadilon 16,5512 10,599,103 T00 18 1500, 1R
+ 8 "l il ol vppinn s S060 34 .1 RO 0S 23 ol
» il Dol s mthge fhan alosee | AAD 1.050,50 200 23 2106073
LI Y [T oA ) LD A TAA3 AT AAN AT
Frosncmal Kabilives. sscasmiod af snnriveed cust
Foncunal Idabancs o st sed ooy
= By ilrer Buiinmmngs 4 1K1 4380 4,243 LIEL 50
- Loaw linhality 1040 3y JMM LML 1a%4A2
= Tiade payallc 452300 4462200 1306 LG
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Pavl Payasgnts Private Limited
Mwten to LUomalidaied Fingnelat Staremenis for the vear ended 31 Mareh 2022

45 Hatis to dicbosed as per requirement of Schedule 111t the Act

Particulars Far the year ended Far the year ended
31 Mareh 2022 31 Mlgrch 2021
a. Careeni ralin
Cuierung ssbiess | Mumneraber} 12,913 68 T1.571.28
Canrers Babilioes (Demsminamor) 17.060.94 61,6535 T
anreni ratin LR 1.3
Su Uhumgge o conafrared 60 ihe preceding year =203 .

Finjplamatien for change i e rulio by are than 25% as compared o the proceding yeuar:
Heedmretsn my cumrent Dizibiliny due 1o exccution of sle ol cugity shares of Payl) Finance India Priviate Limised sl reduction i cissnt imsds dise
s dfespwsnl ol non curreny asseis hold Toe sole

B Ivela-guity ridia

Tounl debs [Musermiary 6, T46.65 6,813 82
Sharcholder s copity {Denomingeor 115,086,632 7131037
Bchi-cquity ratin % I
“a { 'lnge a1 coapaned o i preccding year IE65% .

Ex plaiative For ¢hange in the ratio by awere than 25% as compared io the preceding year:
Beducton m aebi due i repuyment of incr=corporaie depagit reecived from Payll Finasce India Private Linied and ssuc of fredh oouity shose
coqrlal Bureig i vear

¢ Ibely service coverape ratin

Famings availahle for deld service (Mumserstar) * 34,7577 {12.515.73}
Ficha service (Denominooor) & 437.07 4E3 T4
Ihelil service coverage ratin T05 {296
o Chinge w8 conipancd 1o e poccediing year Mol 5EY -

Explanation for cliamge in e ratio by more than 25% as compured o the preceding year:
Uit szt has snproved o b due 1w proffs duciing the yoar foom sale of invesiment,

* et Lk Servies = el Prolin alier ascs + Finance Cost + Depreciation
e servigy - iderest il |eise payvaents + Privcipal repapmcnls

il Lt:lllr'lll.ﬂtﬁ.'llil‘ll' ralkiy

Peodin & ihoss i foe alse penioddyear (Mumeratos} 35,188,583 {11,534 %)
Slsnehnishe s ey {Denominasor) Q3,108 4% Tty 1 H

et tn oquily 5% =15%
T Lk i jrareidl b Hiwe dengi year 353.51% -

Explanation for change In the ratle by more than 25% as compared (e the preceding year:
Betur vm ooty Bas nnproved 3 ke due e profis during ihe yes Gom sale of invesimsent,

& Urodle receivahles turnnver Falio

Men sales ( Msnmcrusoe) 209 480.65 LAEETI s
S il reeervalble (Dhenom e * 9.052 65 . 6, 720 iols
Tradle recehvables tarnover ratin 230 7
o Ul oo eoenparred o the precoding year 11.69% !,“ :
* fotiage trade neceivabbes = {(Opening halanee + Closing balance) £ 2} - £ - /
it A
F R 4 |
. >/ a
# o 1 |
o (.". k'-'h“,'flnn JTI
s » f '-I||
]| " A% B
- y # i
1 H\ . W -
NEN ; s




i Vrade pavaldes lursaver calin

Pureheics of services and siber expenses 100, 752,43 1231 36,03
Averige wde-puysible (Denoindnator) * 296040 1.058.50
Trade payaldes iurnaver ralio Gl 6 1
o Virmamor 6.2F%

= Aerage i pavabdes = [(Qpening balance + Clasing balasee) 1 2

B Mot caphial lnrmover ralio

Mot dabes (Munmwranor 2 ARNGE 139,371 03
Wacking capsial {Denominaur ) (4,128.26) 15,915 58
Nl capibial taraover ralio 15T Ha
S Chuize us compared 1o the preceding year G79.46% .

Faptanation for change in the ratio by more than 25% =5 compared to the preceding year: )
Mevenue gronth slong with higher efMiciency on working capital improvement has resulied in an impravement in ihe rilia.

b wen prafil entio

Fralit - {hasa) fiar dve periodfves {Muomeribon 15, 188,83 {11,834 94)
Mt sabes (Dcimimsieor ) ARG 13937105
Mt prafid Faila 1% N
e Ll s compared o ihe preceding year 252 501% -

Faplamatiei for change b e ratio by more than 253% as compared (o the precediog yewr:
Fit sl ham omprovd a lot du o profits dusing e yess Tnom sule of investmen,

no Mielure e capitil empliyed

Haiiming bsetoee interes and toxes (Numermor) 35, IRE.23 {11 R34.98)
Cpatnl engploees] § Denoninatory* 126, 606.77 101 /0860
ibeturn oa capital eerployed 2% -1 2%
“u U haigst 0 compared 1ot proceding year 330500 .

Iispkaating Tor chiange (o the catie by more tan 25% as companed 1o (e preceding year
s s micrcased doe o an espoctionsl iwin of protis fom ssle of mvestnents during the yeor.

* Lupiead Bmployed = Venal cquity + Total deb

= Retsrn an investniest

Eairming e ingerest and 1axes (Mumgraior) 35,18K.53 [0 854.98)
Ching il et 163,667.71 163 550,39
{tedura un investmest 2E.50% -T2
T & T oo comprarced s Ui pooceding, year J97.12%

Fanmigs lge sreased dug i an gxpeciinnal s ol profits from sale of invesniments during the year,

1ix spurce Turs been dmieainovdily foft Bonk)

V%
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Payll Paymenis Privade Limited
Notes to Consolidated Financial Statemcnts for the year ended 31 Mareh 2022

47 (A) Statement of net assets, profit and loss and other comprehensive income attributable to ewners and non-controlling interests

== . I - - E I i D Eﬂm::;u;l-lg_r_ 5 S.U‘l"l‘ i l:il.‘ﬂl‘ ki
e Shisre [x profit sl Lo comprehensive fneome | eamprelbnsive ingome
Mame of the eality As % of As % of ht %% of s O of
consalidated|  Amoont consalidated Amound  |consolidated| Amount |consolidated| Amouni
pot Asseds profit and loss i | (AT}
Parent
Fayu Payments Private Limied o] 11525003 36%) 12,5834 102% 67.02 8%] 12,650.45
Assoeiate
Payl] Finance India Privaie Limited 359  40,350.70 % -162.10] 2% =1.31 Bl -163.41
|

47 (B Additional repulatory information not disclosed elsewhere in the financials.
a) The Holding Company and its assoiate company does not have any Benami property and no proceedings have been initiated or pending against the
Holding Company and its assoiate company for bolding any Benami property, under the Benami Transactions (Probibitions) Act, 1988 (45 of 1988)
and the rules made thereunder.

) The Holding Company and its assofate company does not have any charge which is yet to be registered with ROC bevond the statutory period,
&) The Holding Company and its assoiate company has not traded or invested in Crypto currency or Yirtual Currency during the current anuf previous

d) The Holding Company and its assoiate company has not advanced or provided loan to or invested funds in any entity(ics) including foreign entities
{Intermediaries) or to any other persongs), with the understanding that the [ntermediary shall:
(i) directly or indirectly kend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Holding Company and
its assoiate company (Ultimate Beneficlaries) or
(ii) provide any guarantce, security or the like to or on behalf of the Ultimate Beneficiaries

) The Holding Conpany and its assoiate company has not received any fund from any person(s) or entity(ies), including forcign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Holding Company and its assoiale campany shall:
(i) directly or indirectly lend or Invest in other persons or emtities identified in any manner whatsoever by o on belialf of the Funding Party
{Ultimate Beneficlaries) o
{if) provide any guarantee, szeurity or the like on behallPof the Ulinsate Beneficiarses,

f) The Holding Company and fts assoiate company has not undertaken any transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax sssessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

) The Holding Company and its assoiate company has not been declared & “Wilful Defaulter’ by any bank or financial institution (as defined under the
Companies Act, 2013) or consortium thereof, in sceordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

h) The Holding Company and its assolate company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read
wilh Companies (Restriction on number of Layers) Rules, 2017,

47 (€} The Holding Company has no did not have any long-term contracts including derivative comracts for which there were any material forcsccable
lnsses as al 31 March 2022, Further, the Associate Company has made provision on long-term contracts as required under applicabls laws or
aceounting standards and dida't have any derivative contracts as at 31 Masch 2022,
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