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Irish Traditional Music Archive 
(A company limited by guarantee, not having a share capital) 

NOTES TO THE FINANCIAL STATEMENTS 
for the year ended 31 December 2016 

6. EMPLOYEES AND REMUNERATION

Number of employees

continued 

The average number of persons employed (including executive directors) during the year was as follows:

2016 2015 
Number Number 

Administration 10 11 

The staff costs comprise: 2016 2015 
€ € 

Wages and salaries 442,069 483,429 
Social security costs 45,453 

Pension costs 42,437 40,302 

529,959 523,731 

7. TANGIBLE FIXED ASSETS
Technical Furniture Computer Total 

Equipment Equipment 

€ € € € 
Cost 
At 1 January 2016 80,169 44,398 86,617 211,184 
Additions 4,710 4,710 

At 31 December 2016 80,169 49,108 86,617 215,894 

Depreciation 
At 1 January 2016 80,168 42,662 72,102 194,932 
Charge for the year 1,376 7,469 8,845 

At 31 December 2016 80,168 44,038 79,571 203,777 

Net book value 
At 31 December 2016 1 5,070 7,046 12,117 

At 31 December 2015 1 1,736 14,515 16,252 
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Irish Traditional Music Archive 
(A company limited by guarantee, not having a share capital} 

NOTES TO THE FINANCIAL STATEMENTS continued 
for the year ended 31 December 2016 

11. ANALYSIS OF NET ASSETS BY FUND
Fixed Current Current Total 

assets assets liabilities 
- charity use

€ € € € 

Restricted income 
The Arts Council 4,710 127,540 (186,041) (53,791) 

Unrestricted income 
Sales and Other Income 7,407 109,011 (12,985) 103,433 

12,117 236,551 (199,026) 49,642 

12. ANALYSIS OF MOVEMENTS ON FUNDS
Balance Incoming Resources Balance 

1 January resources expended 31 December 
2016 2016 

€ € € € 

Restricted income 
The Arts Council 620,000 (620,000) 
Arts Council of Northern Ireland 37,494 (37,494) 
Europeana Sounds 13,763 (13,763) 
Donations in kind 150,000 (150,000) 
Heritage Council Grant 3,500 (3,500) 

Sales and other income 4,007 (4,007) 

828,764 (828,764) 

Unrestricted income 
Sales and Other Income 112,278 13,718 (76,353) 49,642 

Total funds 112,278 842,482 905,118 49,642 

' 
13. STATUS

The company is limited by guarantee not having a share capital. 

The liability of the members is limited. 

Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of 
the company contracted before they ceased to be members, and the costs, charges and expenses of winding 
up, and for the adjustment of the rights of the contributors among themselves, such amount as may be 
required, not exceeding€ 1.27. 

14. POST�ALANCE SHEET EVENTS

There have been no significant events affecting the Charity since the year-end. 

15. APPROVAL OF FINANCIAL STATEMENTS 

T�fcrn��nts were approved and authorised for issue by the Board of Directors on
.. \. . . c.. .. .. . aor-r 
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